


- FINANCIAL STATEMENTS - BALANCE SHEET

* (ndicate Name of Fund
NOTE: Attach additional sheets as necessary.

Assets Assets
1-1 Cash & Cash Equivalents $ 2,051,332 | § - Cash & Cash Equivalents $ -8 -
4-2 Investments $ - investments $ -1 8 -
1-3 Receivables $ - Receivables $ -1$ -
g4 Lue from Other Entities or Funds $ 24551 % - Due from Other Entities or Funds $ -1 -
1-5 Property Tax Receivable $ 239842 | $ - Other Current Assets [specify...]
Al Qther Assets [specify...] $ -1 8 -
15 $ - Total Current Assets|'$ s =
1-7 $ - Capital Assets, net (from Part 6-4) $ -1 % -
1-8 $ - OGther Long Term Assets specity..} $ -1 8 -
1.8 $ - $ -8 -
1-10 $ -13 - $ -8 -
114 add line oug 0 OTAL A $ 2293629 1% - add line oug 0 OTAL A $ =13 -
Deferred Cutflows of Resources Deferred Qutflows of Resources
112 [specify...] $ -3 - {specify...] $ - % -
152 [specify...] $ -18$ - [specify...} $ -1 -
114 add lines o1ig OTALD RREDO 0 G g - add fines 1-12 throtig QTAL D RR 0 $ =1 -
115 § . TOTAL ASSETS AND DEFERRED OUTFLOWS I ©22036291 % - OTAL A AND D RRED O $ =pg =i
Liakilities Liabilities
146 ~ecounts Payable $ 8,797 |\ Accounts Payabie $ - % -
147 fccrued Payroil and Related Liabilities $ 13,151 | § - Accrued Payrolf and Related Liabilities $ -8 -
4418 Unearned Property Tax Revenue $ -1 % - Accrued Interest Payable $ -. 8 -
1-1¢ Due to Other Entities or Funds $ -1$ - Due to Other Entities or Funds $ - $ -
4.20 Al Other Current Liabilities $ -1 - All Other Current Liabilities $ - 8 -
$.21 add Tine 6 throug 0y TOTA RR AR % 24,948 L' o Add iing 6 throtiy 0y TOTA RR AR $ % =
1-22 Adl Other Liabilities [specify...] 3 -8 - Proprietary Debt Outstanding trom Part 4-4) $ % -
1-23 $ 1% - Other Liabilities [specify...l: $ - % -
124 $ -9 - $ -1$ -
1-28 $ -3 - $ -i$ -
1-28 3 -1 8 - $ -8 -
PEY (a:d linc oy 5 OTAL LIAB $o 219481 $ B8 (addline olig 5 OTAL LIAB $ s 2
Deferred inflows of Resources Deferred Inflows of Resources
1-28 Deferred Property Taxes $ 239,842 | % - Pension Related $ -i$ -
1-28 Other fspecify.. ] $ -1 3 - Other fspecily.. ] $ -19 -
4-30 addline 8 thrauy o) TOTAL D RRED O $ 2’":;9.842 $o P ddd fines 1:28 throug oY TOTALD RRED OWSsS It S n g g
Fund Balance Net Position
1-3% Norspendable Prepaid $ -1$ - Net Investment in Capital Assets f $ -1 % -
4-32 Norspendable Inventory $ -1 % -
4-33 Restricted: Tabor $ 13329 | $ - Emergency Reserves $ -3 -
734 Committed: Future Growth $ 977,141 1 8 - Other Designations/Reserves $ -i % -
1-38 Assigned specify..} $ -1% - Restricted $ -i$ -
1-38 Unassigned: $ 1,041,369 | $ - Undesignated/UnreservediUnrestricted $ -1 8 -
1.37 e Add line
. 2,031,839 | Lo :
138 B 3 ' . Addlinesteriatanaiaz@llll o . pddiines 1-27,1-30 and 1-37
This total should be the same as line 1415 s i - ‘ Thls tatal should be the same as line 1:15
OTAL LIABILITIES, DEFERRED INFLOWS, AND FUND [ Goniiab s OTA LlABlLITIES DEFERRED INFLOQWS, AND NETS &
. BALANCEREI Dl 0 e . ... . FosiTOoN




241
2-2
2-3
2-4
2-5
2-6
2-7

2.8

2-8
2-10
211
212
2-13
214
2-18
216
247
2-18
219
2-20
2-21
2.22
2.23

2-24

2-25
2-26
2.27

Refunds

Tax Revenue

Froperty finctude mills levied in Question 10-8]
Specific Ownership

Bales and Use Tax

Other Tax Revenue:

PILY
Senior Exemption

Add lines 2+1 through 2-7]

. TOTAL TAX REVENUE
Licenses and Permits
Highway Users Tax Funds (HUTE)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other: Royaity

Other Financing Sources

Debt Proceeds
Developer Advances

Other [specify.. J:

) Add lines 2-25 throligh 2-27
 TOTAL OTHER FINANCING SOURCES

“Add lines 2:24 and 2-28

TOTAL REVENUES ANb OTHER FINANCING SOURCES

IE GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES forall funds (Line 2
Locat Government Division at (303) 869-3000 for assistance,

$ 297,881 1 %
$ 32684 | $
$ -19
$ -1 8
$ 22348 | $
$ 1,807 | §
$ -8

Add lines 2-8 through 2-23
- TOTAL REVENUES/

$ -1%
3 -1 $
$ -1 3
$ -18
$ -8
3 39,746 | $
$ 340413
3 7,943 1 %
$

$

2,088 | $

-1%

-1$

1201 8

9,621 1%

18

$ -1 %
3 -8
$ -8

Tax Revnue
Property finciude mils fevied in Question 10-6]
Specific Ownership
Sales and Use Tax
Other Tax Revenue [specify.. s

Add lines 2-1 through 2-7

Licenses and Permits
Highway Users Tax Funds mus)
Conservation Trust Funds (Lottery)
Community Deveiopment Block Grant
Fire & Police Pension
Grants
Danations
Charges for Sales and Services
Rental iIncome
Fines and Forfeits
interest/investment income
Tap Fees
Proceeds from Sale of Capital Assets
All Other fspecify..

Add lines 2-8 through 2-23 ¢
 TOTAL REVENUES

Other Financing Sources
Debt Proceeds
Developer Advances
Other [specity.. J:
Add lines 2-25 through 2:2'

. TOTAL TAX REVENUE]
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TOTAL OTHER FINANCING SOURCES ¢

. Add lines 2-24 and 2-2
. TOTAL REVENUES AND OTHER FINANCING SOURCE

» GRAND.TOTALS.

417,642

-29) are GREATER than 750,000 - STOP. You 'may not use this form. An audit may be requlred See Section 29-1-604, C.R.S., or contact the OSA



3-4
3-8
3-6
3-7
3-8
3-8
3-10
3-11
3-12
313
314

3-15
3-18
3-17
3-18
319
3-20
3-21
3-22
3-23
3-24
3.-25
3-26
3-27
3-28
3-29

3-30

3-31

3-32
3-33

IF.GRAND TOTAL EXPENDITURES forall funds (Line 3-22) are GREATER than $750,000.~ STOP. You may not use this form, An audit may be required See Section 29-1-604, C.R.S; or contact the OSA Local Government Division at
(303) 869-3000 for assistance.

Expenditures
General Government
Judicial
L.aw Enforcement
Fre
Fighways & Streets
Solid Waste
Contributions to Fire & Police Pension Assoc.
Heatlth
Culture and Recreation
Transfers to other districts
Qther: Cost of Goods Sold
Grants

Capital Cutlay
Debt Service
Principal
interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
Al Other {spucity..]:

(should match amount in 4-4}

Addlines:3-1 through $-24
TOTAL EXPENDITURES

Interfund Transfers (n}
Interfund Transfers cut
QOther Expenditures (Revenues):

(Add lines 3-23 through 3-28) . TOTAL
’ TRANSFERS AND OTHER EXPENDITURES

Excess {Deficiency) of Revenues and Other Financing

Sources Over {Under) Expenditures

Line 2-29, less line 3-22, less Hne 3-29

Furd Balance, January 1 from December 31 prior year report

Prior Period Adjustment {MUST explain)
Fund Balance, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total shouid be the same as line 1-37,

Expenses

$

447,329

- General Operating & Administrative

- Salaries

- Payroli Taxes

- Contract Services

- Employee Benefits

- insurance

- Accounting and Legal Fees

- Repair and Maintenance

- Supplies

N Utilities

- Contributions to Fire & Police Pension Assoc.

- Other specify...}

DDA NAIN PNV P B DB

- Capital Cutlay

Debt Service

- Principal {shoid niatch amount in 4-4}

- interest

- Bond Issuance Costs

- Developer Principal Repayments

- Developer Interest Repayments

- i All Other [specity.J:

D Ainiip|nin

Add lines 3-1.through 3-2
: L :  TOTAL EXPENSES
Net Interfund Transfers (In) Out

- Other [specify...]lenter negative for expense]

- Depreciation

- Other Financing Sources (Uses)  (from line 2-28)

- Capital Qutlay {front fine 3-14)

2,061,526

Debt Principal {from fine 3-15, 3-18)

{Line 3-27, plus line 3-28, less line 3-28, less line 325,
plus line 3-24) TOTAL GAAP RECONCILING [TEM

INet Increase {Decrease} in Net Position
Line 2-29, less line 3-22, plus {ine 3-29, less line 3-23

Net Position, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain)
1iNet Position, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.
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Please use this space to provide any explanations or comments:

4-2

Does the entity have outstanding debt?
is the debt repayment schedule attached? if no, MUST explain:

3

4-3

Is the entity current in its debt service payments? If no, MUST explain:

3

4-4

& v

if yes:

if yes:
4-7

ifyes:
4-8

if yes:

Please complete the following debt schedule, if applicable: (please only include principal
amounts}

General obligation bonds

Revenue bonds

NotesfLoans

Leases

Developer Advances

Other (specity):

AR IP BIPIN
+

AN IPIDB AN

SN PN BB

AP D PPN

How much?

Date the debt was authorized:

Does the entity intend to issue debt within the next calendar year?

How much?

Doss the entity have debt that has been refinanced that it is stil responsible for?
What is the amount outstanding?

Does the entity have any lease agreements?

*must agree to prior ye

ending balance

What is being teased?

What is the original date of the lease?

Number of vears of lease?

Is the lease subject to annual appropriation?
What are the annual lease payments?

osit and Investment balarice
YEAR-END Total of ALL Checking and Savings accounts

5.2 Cerificates of deposit ‘ $ -
A $ 2,051,332
Investments (it investment is a mutual fund, please Jist underlying investimentsy:
$ -
$ -
5-3
$ -
$ -
£ $ -
TOTAL CASH AND INVESTMENTS $

5.4
5.5

Please answer the foliowing question by 1

Are the entity's Investments legal in accordance with Section 24-75- 601 et. seq., C.R.S.?
Are the entity's deposits in an eligible {Public Deposit Protection Act} pubtic depository (Section 11-
10.5-101, et seq. C.R.8.}? If no, MUST expiain:

 lease use this space to provide any explanations or comments:

2,051,332



6-1 Des the entity have capitafized assets? o

g.2 Has the entity performed an annual inventory of capitat assets in accordance with Section 29-1-506, C.R.S.? if no, [m}
MUST explain:

8-3
Land $ 142,200 | $ -i8 -18 142,200
Buildings 3 3101526 | § -is -1s 3,101,526
Machinery and equipment $ -i 8 -i8 -1$ -
Furniture and fixtures $ 416,329 ! § -1 $ -8 416,329
infrastructure 3 Bk Ak -1 -
Construction In Progress (€ip) $ -8 -1$ -1% -
Other texpiainy: $ 322,644 | $ -9 -i$ 322,644
Accumulated Depreciation (Enter a negative, or credil, bajance) $ (1,472,661): $ (105,468)1 $ -1 % (1,578,129)

OTAL & 2,510,038 | $ (105,468) $ 18 2,404,570

8-4 Amiplete the failowing Gapital Assels fable forPROPR AR ND Beg 80 & Additions Do & £ d B3 &
Land $ -i% -i% -8 -
Buildings 3 -1% ) M -
ffachinery and equipment $ -8 -i8 -18 -
Furriture and fixtures $ -18 -i3 -19 -
Infrastructure $ -8 -is -1% -
Construction In Progress (ip) $ -1$ -18 -1 8 -
Other (explain}: $ -1 % -1$ -8 -
Accumulated Depreciation (Enter a negative, or credit, balance) $ -3 18 -1 % -

OTAL g3 -1 % -8 -8 -

* Must agree to prior year-end balance
- Generaily capital asset additions should be reported at capital outlay on line 3-14 and capitalized
in accordance with the govemment's capitalization policy. Please explain any discrepancy

- . . . . . L G - . . v YES e Please use this space to provide any explanations or comments:

7-1 Does the entity have an "old hire" firefighters’ pension plan? a
7.2 Does the entity have a volunteer firefighters' pension plan? 0
ifyes: Whe administers the ptan? O 0

Indicate the contributions from:

Tax {property, SO, sales, etc.: 3 B
State contribution amount: $ -
Qther {gifts, donations, etc.}: $ -
OTAL £ -
What is the monthly benefit paid for 20 years of service per retiree as of Jan 17 L$ _____________ -




Please use this space to provide any explanations or comments:

] e a current ye: ! i irs, i i -
81 Section 29-1-113 C.R.8.? If no, MUST explain: @ = O
a2 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.8.? a O

if no, MUST explain:
fyes: Please indicate the amount appropriated for each fund separately for the year reported

Please use this space to provide any explanations or comments:

Is the entity in compliance with all the provisions of TABOR [State Constltutson Article X, Section 20(5] )]?

Rote: An glestion (o exesnpt the g from the ding Hmitatl of TABOR does not exempt the governent from the 3 percent emergency reserve
Al g s should if they meset this requirement of TABOR,

_ Please answer the following question by marking in the appropriate box . |Piease use this space to provide any explanations of comments:

Is this application for a newly formed governmentat entity?

if yes:
Date of formation:
10.2 Has the entity changed its name in the past or current year? o
FYeS: NEW name
PRIOR name
10-3 s the entity a metropolitan district? 0
10-4 Please indicate what services the entity provides:
‘Libra{y andd Public informatton ]
10-5 Does the entity have an agreement with another government to provide services? ] ﬂ
fyes: List the name of the other governmental entity and the services provided:
16-6 Does the entity have a certified mitl levy? 0
fyes: Please provide the number of milfs levied for the year reported (do not enter § amounts):
Bond Redemption mitls| 0.000
General/Other mills | 1.500
Totalmills I

. Please use th:s space to prov;de any addmonal explanations or comments ot previously included:



Current Liab
Deferred Inflow

Governmental

Total Cash & Investments
Transfers In :
Transfers Out

Property Tax

Debt Service Principal

Total Expencitures.

Total Developer'Advances:
Total Developer Repayments

e e e

2,051,332
21,048

239,842

Unrestitted Fund Balan
/Total Fund Balarice

PY Fund Balarice
Total Revenue
Total Expenditures

= Interfund in

2,051,332

207,881

447,329

Interfund Out
‘Propn'etary
Current Assels
Deferred Qutflow
Current-Liabilities
Deferred-lnflow
Cash & Investments
Principal Expense

2018810

2,034,839
2,061,526
S 417,642

447,329

USE ONLY

Governmental Funds.

Total Tax Revenue
Revenue Paying Debt Sévice
Total Revenue 1.

Total Debt Service Principal
Total Debt Service Interest

Enterprise Funds.

- Net Position -
*:PY:Net Position

Government-Wide |
Total Outstandirig:-Debt
Authorized but Unissued

Yeéar Authorized !

- HOM900

354720

ar7eas.







RESOLUTION NO. 2022-01
March 16, 2022

A RESOLUTION APPROVING A REQUEST FOR AN EXEMPTION FROM AUDIT
FOR CALENDAR YEAR 2021 FOR IGNACIO COMMUNITY LIBRARY DISTRICT,
STATE OF COLORADO.

WHEREAS, the Board of Directors of the Ignacio Community Library District wishes to claim
exemption from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-603, C.R.S. states that any local government where neither revenues
or expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the
state auditor, be exempt from provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenue or expenditures for Ignacio Community Library District exceeded
$750,000 for Fiscal Year 2021; and

WHEREAS, an application for exemption for Ignacio Community Library District has been
prepared by Michael C. Branch, CPA, an independent accountant with knowledge of
governmental accounting, and; '

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor.

NOW THEREFORE, be it resolved by the Board of the Ignacio Community Library District
that the application for exemption from audit for 2021 for the fiscal year ended December 31,
2021 has been reviewed and is hereby approved by a majority of the Board of the Ignacio
Community Library District; that those members of the Board have signified their approval by
signing below; and that this resolution shall be attached to, and shall become a part of the request
for exemption from audit of the Ignacio Community Library District for the fiscal year ended
December 31, 2021.

ADOPTED THIS 16TH DAY OF MARCH, 2022

/ g /
Clark Craig: Chairman Sloan: Secretary




